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BANKERS AND BROKERS.

N

Dick & Robinson,
BANKERS

Transact a general bank-
"'f business; act as Fis-
cal Agents for municipal-
ities and corporations.
Dealers in Government,
municipal, railroad and
other selected securities.

80 Broad St, [Real Est. Tr, Bldz,
NEW YORK. PHU.ADELPLHIA.

.F

FisK & ROBINSON

BANKERS

Government Bonds
end other

Investment Securities
MENBERS NEW YORK STOCK EXCHANGE

98 CEDAR STAEET 20 STATE STREEY

NEW YORK BOSTON
FINANCIAL,

BEAL ESTATE TRUST (O,

OF NEW YORK.
DEC. 81, 1903.
RESOURCES.

New York City Stock......... 0D
Other Investment Securities (mar-

8504,632.80

ket VAl .. .o.ovihiai i . 736,080.00
Bills Recelvable. ... 3,300.00
Bonds and Mortgages. .. . 280,500.00
Loans, secured by collaterals on

time........... Saelh ; 2,788,541.80
NLoams, secured by collaterals om

demand......................... 3,404,708.03
Qash In Vaalt ... ......ccooinis . 37291248
Cash on Deposit In Banks........ 627,710.44
©Overdrafts (secured) .........ooviee 4,880.73
Accrued Int. Receivable.. . 40,8560.43
Coupons uncollected . . ............ 463.00
$7,745,263.08

LIABILITIES.
Capital..c......covvneninins b rsom, $500,000.00
. 250,000.00
3 405,823.07
Dividend payable Jan. 3. 25.000.00
Pue Devositors ,........... i .0 0622,852.18
Certified Cheoks......... ... baosss 40,712.88
Accrued Interest Payable......... 276.03
$7,745,263.08

HENRY C. SWORDS, President.
H. H. CAMMANN, Vice-President.
H. W. REIGHLEY, Secretary.

CHICAGO
4%
BONDS

MATURING 1914 TO 1921

Price pay 374%

PARTICULARS UPON APPLICATION.

Farson, Leach & Co.,

885 NASSAU STREET.

DEVLIN COAL COMPANY
8% MORTGAGE GOLD BONDS.

Notlce Is hereby given, pursuant to the terms of
the Trust Deed dated January 1, 1884, that the
undersigned, as Trustee, will recelve sealed pro-

als up to 8 P. M. of the Afteenth day of January,
904, for the sale to It of bouds, as above described,
secured by sald deed as a price not ezceeding par
and accrued Interest to an amount sufficient to nae
the sum of Flve thousand nine hundred and cighty-
one #9-100 Doliars (85.081.40).

CONTINENTAL TRUST COMPANY

OF THE CITY OF NEW YORK, as Trustee,
By HENRY E. AHERN, Secretary.

Januvary 19, 1904,

el

AUDIT COMPANIES,

o o . A PN S 0

THE AUDIT COMPANY
OF NEW YORK.

AUGUST BELMONT.
Acting President.
WILLIAM A. NASH, JOHN J. MITCHELL
Vice-Presidents.
THOMAS L. GREENE,
Vice -FPresident and General Manager.
GEORGE W YOUNG, Treasurer

" Audits,

Examinations, Appraisals |

NEW YORK, E
Mutual Life Buildings, 1
43 Cedar Street. !
Philadelphta.,
= O
RAILROAD FEARNINGS.

Duflalo, Rochester and Plttsburg:
1004, 1008

Chlugo.i

1

Changes,

15t Week Jan...... $04,339  $120,515 Dec. $32,177 |

From July 1.... . 4,120,341 3,852,515 Ime, 272,826
Canadian Pacific: :

1st week Jan.. ... $607.000  $701,000 Dee, $97,000 |

From July 1....... 25.550.672 23,308,003 Inc.2,250,760 |
Chlcago Terminal Transfer:

18t week Jan...... $25,313 931,338 Dec. $6.023 i

From July l....... 550,803  @8,684 Doc. 57,701
Chlnnro Great Western:

1st week Jan... ... 110,682  $125,217 Dec.  $5,585 |

From July L.... . 4540478 4,068,006 Inc. 487,473 |
Central Branch:

18t week Jan...... $28,000  $17,000 Inc. 811,000
Colorado and Soutbern:

Ist week Jan...... $102,173  $110.263 Dec. $14,000

From July 1....... 3,871,183 3,273.607 Ianc. 07,556
Denver and Rlo Grande:

198 week Jan...... $255,100 $283,300 Dec. $28.200

From July 1....... 0,045,800 9385900 Deo, 340,300
Hocking Valley:

1st week Jan..... $101,064  $111,702 Dec. $9,738

From July 1....... 3,820,700 3,007,601 Inc, 223,018
International and Great Northern:

1st week Jan...... $01.286  §92.321 Deo. $1.085

From July 1..... 8,350,807 3,060,981 Inc, 280,458
Jowa Central:

1= week Jan.. ... $30,386 $47.078 Dec.  $7,000
rom July 1...... 1,250,040 “1.207.606 Dec.. 47,025 |
Louisville and Nashville: i

1st week Jan...... 1,600  $640,720 Ino. $ 070

8841,
From July 1..... .10,458.2680 (8,128 916 Inc.1,829,344

Minneapolls and St. Louls: |
18t week Jam;, ... 7, $45,500 Inc. $1,008 |
FromJulvi..,. ... 1,648,683 1,034,652 Deo. 000 |

Missonri Pacific: 6
Ist week Jan...:.. $637,000 $620,000 Inc.  $11,000 |

Pere Marquette: |
1st week Jan. ., $174,148  $178,883 Deo. 287
FromJuly 1....... 6,180,825 5,800,825 Inc. ,000

St. Louls Southwestern:
1st week Jan...... $183,607 $122,508 Ino. gu.ow
FromJuly 1....... 4,198,472 3,086,000 Inc. 12,463

Southern Rallway:
18t week Jan.. ... $735,310 $710,403 Inc, n1
From.July 1....... 23,678,458 22,030,581 Ino. 1,041,872
1 ;l'ex;;lmd ’"mﬁa $200,000 Ino.  $22,078
stweekJan...... \ ]

Toledo, St. uwln-am&Vuu-m:
15t week Jan...... $50, 836,219 [no. 2630
FromJuly 1 1,728,618 1,651,131 Ino. 72,385

Toledo and Oblo Central:

Istweek Jen, .. ... 843, 830,621 Deo. 816,871
FromJuly 1....... 2,085,504 1,601,274 Ine. 374,030

Wabash:
ist weekJun. .. ... $560,271 880,308 Inc. $5,083

romJuly i ......13 V00 11,205,802 Ino. 1,430,107
B P
M “esanes 0. 400
FromJuly 1., .MW:‘I’.&E& 71

THE SUN. WEDNESDAY, JANUARY 13, 1904.

I T A R S P e
FINANCIAL AND COMMERCIAL. | 10000....7812 B o AT it o
: Ouko Southern o8t 8478 | GoiPuelalr. 30 304SIAGL... 113 124
TURsDAY, Jan. 13. 1000.:88' 9] * 381 | corrcal... 14 1 |siJa0Tip a1 44
The despatch sent'by the correspondent | cons Tobaoco 4s 8018 | Col Southern. 18% 19 |StJaGi2p 16 18
of the London Tiwes at Pekin to his paper, |  3003.... 881, | ColSoistpt. berg 87 [iLaSPiIp o0 60
averring that Japan had notified China that 2000 ; gglso Col So2dpt.. 273 27(StL&SF2p 40y 41
she proposed to “promptly” commence | o A000....50% &2 4| ConGas.....100 191 |SILSW..... 14 ¥
bostilltios against Russia unlees the Gov- Copvgmers ot s (18814 | Oont Tob pr. 100K 1011451 LS W pt... 3434 %
ernment of the latter country acceded to | p {890,108, *G308 | Corn Prod... 17 174 StPAOm...140 14
her demands, and the speech of the British | _5000..1 3714 ‘8614 | Com Prodpt. 665 63)4So Pacific.... 488§ 48l4
. y ich he de- | Pt City Gas Ba 8835 | Del & Hud...1864 165 |SouthernRy. 10% 10%
Prime Minister yesterday in which he de- | "%5,.," “5¢q «.08:4 | DIL&W....271 274 [So Ry pt..... 784 70%
clared that England would fulfil her treaty | piafiiers teeur: '83'® [ Den&RQ... 20 21 [SoRyMob... 91 05
obligations with Japan, were regarded [ o000 .. 6314 849 | Den&RGpPL 68} 70 (TennC&L... 384 38
to-day as disturbing circumstances on the 1908 8313 Bl gm;&:'l { DesM&FD. 21} 229 TexPLT.... 26 30
London Stock Exchange. It was stated 2000....6814] 1000 00..1 0814 I Det U Ry.... 651§ 0714 Texas Pac... 25 28%
later that the word “promptly” as used | Friegn ien o ISESGM M X LS Toe 071, | D Bavthn, 10 10GTMIAVRAIE 15
in the newspaper cable was undoubtedly | Ga & Aiaist  “| 10000..101 ° West Union 4i4s | DetSouthpf. 24 2444TSiL&W... 26 2544
ton: d f Mr 8000..1 0219 /SanAn&APass4s’  1000..1021g | DisSecur..,. 24 24 TStL&Wp 38 384
a mistranslation; while the pledge o ' | Hecklag Val 43 10000.. ;'7]1‘ Wheel&LEondS | DSS&A.... 9 10 (TwinClty.... 89 89
Balfour that England would hold to her | "~ s00e..108 5000....7713 :wo....au&l DSS&Ap., 18  15|Un Pacific... 78% 783
engagements was regarded as no more | Total sales of bonds (par value), $2.593.000- | ppe U 2qe¢ 28 [Un Pacpt.... 89 8034
than a proper diplomatio expression at this ; Frie lstpt... 67% 67%%|U S Express.108 113
ume ana was offset in importance by the RAILROAD AND OTHER SHARES. Erte 2dpf.... 479§ 48%(U S Leather. 7% 7Y%
assurance authoritatively communicated High- Low- Clas- Net | EV&ATH.... 61 65 |U S Leath pt. 7834 77
to the representative of THE SUN in Paris | Sales. esi. est. ing. Ch'ge- | Ev&THDL, 78 80 |USRTty&On 8% 53§
that the French Government would not fight | 94100 Amal Cop.. 3014 4013 40Ia— 14 ' FAW&DO.. 52 0034 USRIy&C p 4234 4344
Russia while the present French Govern- 100 AmCar&F 1819 1813 1813+ 15| Gen Elec Co.. 173 174%4|U S Rubber.. 11§ 12
il 300 AmC&Fpt. 673, 06714 6734+ 34| GtNorthpt..170 200 (U S Rub pf.. 4134 444
ment was in power. Apart from these 888 Amlce.... 734 708 70— 3a Mook Val.... 744 75 [U S Steel.... 10 10%
matters there was no further authentio 3226 Amlcepf.. 3113 20l1g 31 — 33 Hock Val pt. 831§ 83 [U S Steel pf. 565 08%
news bearing upon the Far Eastern situa- 300 AmLoco... 1714 17la 1714— 3 | lllinoks Cent..1303§ 131 |Va-Car...... 2834 28%
tion. The reply of Japan to the answer 127 Am Locopt 7673 74673 76/8— 1g | IntPaper.... 10§ 1134Va-Oarpf.... 09 100
to her original communication sent to the :gg :m :nltnbf :g:n 1?1 :g:‘_lﬂn Int Paperpf. 65 66 'Wabash...... 195§ 203§
Russian Government has not yet, it seems, ~ mSmelt.. ila 2 T Int Power... 23 50 |Wabashpf... 3734 38
been fran;ed and rumors of w?;.r and peace 747 Am Smeltp 003 90 00 + 1g|IntPump.... 31 ° 33 |Wells-FEzp.205 220
' 100 Am Snuff p! 85 88 8) 1at Pump pt. 70 76 {West Un Tel. 87)¢ 88
PP
natutally alternate very quickly. It i8 | 4500 Am Sugar.1281, 1241 1256 — 14| lowaCentral 21 22 |West'gh'se...105 168
as evident to-day as it was two weeks ago 100 Am Sugarpl 241s 1241y 1241g— 8 | lowa Centpt 40  40'4|Wost'h'se 1 p.183 198
that in the present imbroglio it s the policy 200 AmTel &Ca 861, B85 85 =114 | Kan& Mich.. 27 30 |Wheel&LE. 17T 17%
of Japan to represent the entire matter 100 Am Wool .. 1113 111g 11lilg— 083 | ECFSaMpes o0'wWaeLEIpl 48 50
as being in a critical stage, with the idea, | 1400 AT&SPF.. 671y 6639 66lg—1ls | KanCltySo.. 10 194 WaLE2pt. 2385 36
of course, of bringing pressure to bear | 7080 Balt 40hlo 703 7833 787— 7| EanOtySop 38  36i4/WisOentral.. 18 184
h t. So, in this 14201 Bkyn R T.. 80 4834 40lg— 7g| KeodDesM. 10 20 |WisCeatpf., 40 40
uponihier. opponenit, SO oountry | "o ButRaP..127 127 127 LacGaspf... 90 110
at least, the continual declarations proceed- 100 But'rick Co 49 0 49
Ing from Japanese sources that war is Immi- | 1190 Can Pacific.1163; 11615 1161g—108g THE OUTSIDE MARKET.
nent have ceased to startle people. 300 Ches & Ohto 3313 33 33 —- 19
The striking feature of business on our 8300 Chl & Alton 3603 308l 30ig— Og The session of the outside market to-day
Stock Exchange to-day was that despite a | 18700 Chi & Al pt 85 83 8419423 | developed little of interest. Thers was a
fall of half a cent in British consols and a 650 Chi & N W.167 160619 16619—1 further falling off (n the trading, and the
decline in Rusei d Jd 1700 Chi Gy Wes. 1613 10634 161g+ !8 ) tone of the market, while not weak enough
sharp decline ussian and Japaness 100 CGt WpiB 28 28 28 1
bond i T atooksll: jelded bu 00 P = 14| to bring about price declines of any magni-
0DAN  PriOes OF) MOOKR HioTe | Y18 Y| 11800C M&SIP.1431; 1423 14219— 78 | tude, seemed to indicate that quotations
little. London sold in this market between | 1100 Ch? Termn. 12 113 113, were on a downward rather than an upward
15,000 and 20,000 shares o_f stock, the small 5070 Chi Ter pf. 20 206 2814+ 14 | grade. The dealings, though light in volume,
number ef sales indicating rasher clearly 13‘00 Chi U Trac. 67 6!3 63— 18 | were divided among a larger number of se-
that the London speculative account in our 200 °°: :z ‘--1- 2013 2814 2012~ 13| cyrities than was the case yesterday.
securities is comparatively small. The | 100 g:' s“.: J :g }:I :334 . Greene Consolidated Copper continued to
decline in prices in the London market 1900 Col So 2 t. 27 203‘ 273~ ;‘ be by far the most active stock dealt in,
hil ibed pE. 2 4 8 | although less than 4,000 shares of it changed
itself Wwas, mioreover, trustworthily ascrib 130 Cons Gas..1001g 1900lg 10018—23% | ,yyarghip. After early strength it declined
to operations for the decline beginning with 100 Com Cable. 17614 17014 1706144844 | with the reat of the market, closing at a loss
the new “acoount” which opened in London 220Corn Prod. 1712 1714 1704— B | J0's: ¢ o point. Northern Securities was
to-day. After midday our market practi- :go gﬁl :qﬂwﬂd-'lﬂg lﬂg 10: " gﬂ' ll; nf'u lmuon light lnna:?h‘ou' The
Trad 0 Den&SW p - Reaboar( ir ne issues, common
cally came to a standstill. SERwere 100 Det South.. 1014 1014 1014 and prefarred, were very dull and of &
inclined to be bearish, but were timid about 300 Det Soupt, 2614 25 206 — 1| point lower. The right of subscription to
eelling stock, as they realized that they suo- 100 Distillers'S 24 24 24 the Ll bonds WhS 80 ?)e.'t 1 anddluiter at %,
ceeded in inducing but little genuine liqui- 230 DSS&ApPt 150 18 16 — 8 ::f.-%.;:hﬁ;or:ofl o ihe Bonde amaslyes.
dation, The Chicago and Alton, Chicago | 6700 Erte....... 281g 273 277%— 0Os Am)erlcnn %An' referrad fe{l ¥ &r a pglntdun
Terminal and other .issues of the same 1825 Erte 1 pt... 677 6708 677g— 14 [ moderate dealin oyal ng Powder
1} inta f| ts vious
class that have recently been prominent 3B7Eredpl... 4Blg 473, 478114 Elr:or:nr?dq?n?tﬁ?l‘:n. Aslzg‘;xrlm:om'lmc F L
were again active and strong, and the 200 Gen Elec Col 7313 17313 17812—118 | hited firmness were Standard Oil, which
deali in Chi d Alton stocks by 100 Hock Val... 74 74 74 — 73| rose 2 points, Washington Traction, which
ealings in Chicago an 200 11l Central.. 13 1 131 131 = 14 | advanced 5"10{ a point, and Cuban Govern-
reason of rather serious disagreements 100 Int Pumpp 73 79 78 ment 6s, which improved 4 polnts, selling
between buyers and sellers on the floor of 200 lowa Cen p 40 40 40 - 19 up’l"}?o“(mnucﬁonl o ‘the. ‘nikrket tosiny
the Stock Exchange resulted in no little con- 000K CSopf.. 3613 36lg 3612~ 3| were as follows:
fusion. The United States Steel and Penn~ 2100 Lou & Nash108 . 1073 1073%— 7, e OMMG ] lz‘“ﬂ ';:"- (';'k;l
sylvania shares among the standard stocks 812 Manhattan. 14255 142 142 -1 300 A Cn. 7% 3 3 3y
: 1300 Met StRy..131 12014 12034—11 100 Ameviodn . Cn. :
remained firm, while the Wabash issues 8830 M"‘Cw o 131 lal‘ 18 — 1‘ 80 Am Canptd.. 32y 324 132 32
also maintained very fairly their recent ad- e sl 9 i 700 Bay St Gas.. 8160 316  6.33 5.8
200 Minn & StL G4d3g 6435 06434—13 10 BritisnC Con. 21 2% 27 21
vance. There is no doubt that efforta for a 500 MStP&SSM 68 58 58 B""“ “ 0% s a% 7
better understanding between the Gould WOMK&T.... 17 17 17 - 8 ::c"’:h::g; 4714 48 47% 4R
and Pennsylvania interests are In progress B0 MEK&Tpt, 3079 3013 3078~ 14 1™ Huff Gas..., 6 (i} [} L]
and bid fair to be successful. An incident 7230 Mo Pacific. 921g 09113 0134~ 8 700 CotOll& Pt 8 5y 5 8y
of the day was the receipt of despatches ::g :‘;:IS'Ch lj; ’fg’ l§$|;4:¢ 100 ;’:m lc\g{l‘lt‘n ‘3)',': ?;11‘4 3913‘ ':"'4
¢ t t a s Co. < B 2 4 400 Flee Venl'ls, ! ! 8
';°"‘ l.’"“‘lb"rgwwklh"f S" °P.l::'r‘é° deﬁ!": 200 NatRRM pf 3913 3013 301a— 19| 200 EleoVehpf.. 14 14 14 14
there insitho srooit (of the TiUGuire Lo 200 N J Centrul1 60 180 160 3820 reens CCop 1AM 1038 13Y% 13¥
Company. This is a company which, accor- 900 NY Centrall 1934 11012 110ig~ 9 200 Gold HiNCop 616 516 8.1 510
ding to all trustworthy accounts, is in pos- 100 NYC&SIL 2013 20613 26lg— 13 300 Hick Mead.. 2034 27 268y 27
session of a large quantity of extremely 300 Nor & West B571q 60714 O714— Bg 400 Int :" ‘:“r' 9‘5"‘ ';, n:}‘ ?;
valuable coal lands, but which, like so 100 No Am Co.. 88 85 85 — 12 :’f"g "':‘:m b “:i‘ 23‘4‘ 25;" g:‘::
many other industrial concerns, has been 760 Ont & West 2169 213 213g— 3 100 Man Trans.. 1% 1% 1% 1%
hampered by lack of working capital. Ne- ::o ﬁ“ Z’T‘pr' 3'711‘ 2;:‘ gl:.—ls. 100 Mon & B Cop. A | 5 L3
gotiations which have been proceeding for uzeo P“ ': no1 loh; 1 372 I ”‘“"' 3 §% N Y Trans.. 6§ 0% 84 63
by th i 0 Penn it 8 8= 14 400 N Securitles. 893 89Ul 80 ROy
a lm'x" loan )y the company were, it was 500 Peo Gas.... 9673 0O6la D683¢— 34 50 NoAmLum® 4 4 4 4
said late this afternoon, satisfactorily 100 PCC&StL. 8314 631y 6314+ 14 135 RBak P pf..101 101 nOY D0
concluded. 100 Ry St Sp'g. 2214 2214 2214— I 210 Seab’'d AL.. 10 10 10 10
It is again to be noted that the harden- 100 Rep Steel.. 60y 658 05— 3g 400 Seab' 1A LNt 18% 183% 18% 18%
ing tendency in the price of raw copper 300 Rep Steelpf 4112 41 4113 600 Seab'd ALrts 1 1 L] %
metal continues and that reports of h"-ge 7050 Reading.... 4473 443 445~ 1, 8 §'landlr:l 0lL6s2 652 6582 852
les by the copper producin 1 100 Reading 1st 78 78 78 — 34 1000 Unlon Cop... ™ M M %
sales by W6 CoOppar P g companles, | .00 pock Islang 2213 2113 213— 1g; 20 UnitelCop.. @)% €% 0 @6
chiefly to exporters, are becoming very 800 Rub Goods. 1812 1813 1Blg+ 1g| 000 WashTiao . 123 134 12§ 13
frequent. While sterling in this market 100 SLL&SF 2pf 41 41 41 | 120 WniKbCop. 8% Rl 8% BN
continties to advance owing to remittances 100 SILSW..... 1414 1414 1414 1g| FOND . i
for the recent salea of stocks for foreign | 1000 SILSWpf.. 345 34la 3475 38/ .'.;'::’, 2“?:':;53" "'ﬂ‘ ‘7““‘ :!K 21“ |
account and to some extent, perhaps, to | 13630 So Pacific.. 4834 481 4B3%— 3 | “jo0 GanFary6s. 84 B4 s Al
purchases of exchange in preparation for 2200 So Rwy Co. 20 103, 1934~ 38 | w00 Cuban Goves 67 63 87 68 |
the Panama Canal payment, money sup- :':: ;f.:'::‘c;" gg" ;',‘“ gg:‘ . g -
plies here are more and more abundant, TR ACRAl0S 194 T 183 a9 | RATEST QUOTATIONS OF INAC-
and call money and time money rates, 300 TSIL&W. 251 247 2812+ Ig TIVE OUTSIDE STOCKS. {
especially the latter, are daily shaded. 200 TwOty RT BOl, 801y 80l4— I3 Bl4.  Asked.
Our banks have gained from the Sub- | 22000 Unmten Pac. 78!2 7778 78lig—~ 03 ; Ameriean Can, common... .3 2%
Treasury thus far in the present week 200 Un Ry Inv. 118¢ 11 11344 12 | American Can, preferred............ 32 3214
over $3.500,000. 100 Un Ry Inpf 443, 443 443+ 3g | American Writing Paper, common.., 2 24
Y ' | American Writing Paper, pfd ..... 2 10
190 SR KCon 0% bia 07— 8 American Writing Paper, bonds LY
) 760 U SR&C pt 4312 43 43 —1 | pooread ¢ Paper, bonds.... 684 60 |
New York Stock Exchange Sales, Jan. 12, 100 US Leather  7lg g T4~ g :H“;: Cnmmh\!‘ Coaner.F """" . 214 3 |
CLOSING PRICES OP UNYTED STATES BONDS. 100USLesthp 77 77 77 = lo | Boy Srate Ons oo o boryeee O TR
B Asked. Bid.  Ask:d 400 U SRubber 1112 1034 1112+ 12 Briokiya Rapld Transit 4s... 7614  TT4
}32 },’,‘,}"“’,’,".’81“ lgg 400 USRubpf. 4212 4112 4llg— 83 | Bum and Susquehanna, ptd. 84 87
107% ”,‘.,fﬁwul 33 13 1% 6800 USSteel... 1033 1014 103g : Central Foundry, common......... 1 19 |
108 sregn. 101 — 18830 U S Steel pf H878  Bdlg 56083~ 8g | Central Foundry, preferred.....w. 8 10 |
13'6 u(c,ufpmllu(}l e 400 Va-Car Ch.., 2834 2813 281y~ 0g | Central Foundry, 6 per cent.,, 45 80 ;
Bt 300 Wabash.... 203q 2014 2014~ 14 | Compressed Alr..... .......... 14 %
) ) 13500 Wabash pf. 383g 3734 38 Consolidated Laike Sup'r, com..... X 4% |
RATLROAD AND OTHER BONDS. 700 West'gh'se. 16813 166 1668 —5 Consolidated La e Supertor, pfd..... 1 2
422 W Un Tel.. BBlg 8713 871~ B8 | Consolldated Refrigerator Co....... 3§ 2
Amer Hide&l, s TICentStL div 1,!5,”,,,“ A LSs 100 W& LE... 173 1735 17344 lq Dominlon Securftles.........coeeeee 6 15
10000....72 10000 ..50 3000....98 2325 Wis Central |87 181 1 81 1y | Erie Raliway new 4s, w. L.....e0..0 B7l4 88y
Am Spirits 1st 68’ [nternatPaper (s South Pacific 4143 AR ‘8 4 4+ 14| plectric Boat, common. 17 25
“‘“’3""3; ‘K no);n;_ld&uulg ”oooo}.'..c.‘oau 530 Wis Cent pf 41 40 4012+ 18 | Flectric Boat, preferred. T as 55 |
e ! A OIS &0 3 8o ; , 4 ; PRI L e 1 !
A SR 791“ r""'l}wte.n:h 44 | Totul sales of stocks, 341,800 shares Kleciria/ VeRicle) common 0% 014 |
;?33 8873 ""."33”"'"‘5"-‘1“ onooo....'a'rs LOSIN 5 Electric Vehicle, preferred.... 13 14 |
000, | 0.0 7lgir0unern Ry 5y CLOSING RICES. Eleciric Lead Reduction, com. 1 1% |
saaare- BRI RIRRD oo 100011058 Fieetrie Lead Reductisa, prd.. 1 2
12000 ...957g 2000 .1 1 T1g| 63000.. 01113 Bid. Asked.) Bid. Asked, | Emplre Steel. common.........c00ee e 10
“".::3 ...gglglufgu?"wel 3‘ ‘50%2:)' Il:?qu Adams Exp..220 226 LE&W..... 2 32 Emplre Steel, preferred.... — 48
AT& FC a0 e Lsh&Mich 5 3i4s' South  Rallway | AlllsCh'im'rs 7 74 LE&Wpt.. 90 110 | Electro Pneumatio...... * " o) ‘
1000... 8712 1000 100 | »t Loulsdiv4s | AllsChpf... 88 — |Longlsland.. 53  ns | Gold HUI Copper......... . H ¥ |
go0irs A0 ek Nash i | 08U 04 | Amal Copper 40%  40kou Nash. 1o7ig 1as | Seene Comslldated Copper. .. LOW )46
stamped | B000SEO.DSI2 6000 40 | AMC&F.... 18 1¥4iManBeach... 8 10 | poloon IW Qompaay.::. - 41 27
2000....83 |L&N NO& M Ist StandRope&T In | AmC & Fpf 67 673 Manhattan ..142 14214 ' o L2 ebbonooenaoonooos -
AtianucCline4s| “2000. 124 |7 4000.... 258 | Am ot Ol .. 28% 30 (Met St Ry.. 17014 1208 Havana Tobaceo, rommon. 26
:8000 ... 93 [L & N-Southern! 1000. 414 i St Ry...120l4 1205 ' Havana Tobacco, preferred......... 37 —_
nu‘nO :onn‘nalg A8 I;lgnun co:‘ irds, ’ “mgli'l 4 M Am Cot Oll p. 83 90 | Met Sec...... 87 894 | Internattonal Mercantils Marine 4% 5
e | 00....89 | Teul 2 2 : 3 Wit
28000, 1 0():1:11.,""31:‘" Ny sl ﬂllﬂuu. - ()“l‘lz :m 'r,)'rrl 5 .',5 .-D ‘uu Cfnt.... 13 13} | InternaMonal Mercantlle Mar.,pt.. 1814 104
2000 10078 16000..1 0213 Third Avenue 5% m Express. 100 200 |Mich Cent....120 140 Internatonal Mercantile Mar. bds, —— 05
3332 }887!4 Muolgl,evzltf:l_llmf;,rh.'so:o\..l 7 Am Grass. .. 5 i Minn& StL.. 80 03 Interborough Rapld Transit......., 93% 04
BalL g oo P’: M S': Ry u’f ‘.;: l‘:)or‘)“n{;l:l:; AmHlde & L ::" 4‘_"'.\(.&,.\'( l:”,_ ?o 100 International Salt Trust receipts.., '1 q;,‘ 11
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2000.. 1287 3000..1 0314 U S2s cpn , 2 Central..110)§ 120 | 8t. Louly Trarsit, common.....,., == 1 3%
Ches & Ohlo by 2000.. 108131 10000 - 1089 | B3MINYC&StL.. 26 28 Seaboard Alr Ulne, common...... {2371 10
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Chicaro Term 4 Or Short Line 4| 20000 G4 | Ohl (4 Wdeb 85 86 Read2dpt.. nay 60y | FAVBFE L o 10 | Okl e 68 86
1000....80 | iove. . 0@1sf 200001 1881q  CRIANW. 108 166 [Rep'b'o Steel €14 % | Lanien Nav. S0y &4 nowss
3000.... Penna cv 34+ 10000....0§8| ChiM&StP. 1474 142%'Rep Steelpt.. 4114 42 | L Valler RR :8 B3 ACo0f ABs —
CCC&S.!.I..amh ""‘"°,;1;2 'l): ?nm....ﬂn;: ChIM&SIP p.177 179 Rock laland.. 21% 2174 l\hrngn. .. 84 84| ind P Ry bs..100 107
East 18:| 4,000 ug Ohl Terminal. 11%4  113¢ Rock IsI'd pt. 6AL4  50'4 i\':: A:Dl;':‘:i = = :.{ (A‘;" u&._’ ’T"‘ ’.‘_w‘
g.‘. 000 ...'6“:4 Chi Term'l pf 28%4 2.14 Rubber Gds.. 181§ 18)% | Norih Pa.....103 104 | New'k m fs.111 11%
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| Moreover, the forelgn

| crops are partly protected by snow,

" wheat slnce 159809, when It

| lgd. to Mqd. higher.

‘BOSTON CLOSING QUOTATIONS.

RA Bid. Al’l‘-
Bid. Asked. } Wool ......... 11 2
M:Alh.. 245 48 | Woolpt...... )]
g:: b Me ....167 168 MINING 8TOCKS.
tEl.......140 14041 Adventure....
CJR&SY...142 145 | Alloues....... 4 4
CJR&SYp.121 132 | Amalgamated
Fitchburg pf..185 138 | Am » St.
Mass Eleo .., 418 .
MassElecpf.. 708 ™
Mex Qentral.. 124 1
NY NH&H..1005 1059
Old Colony ...100 -
Marq. .. 80
Pbre Mnn}pt 74 -
Rutland h 3;4 30 s
WESR Rpf..108 uo‘ o ]
BONDS. Cochitl .\,. 000 = -—
Am Telds .... — - | Con Mer...... 80 [ )
g&uhl‘:‘— - ggmg:lz&cb;-r:" -4—57
Cvie - - nge C. 7
Bos Gas 2ds.. — - Dc?y West. ... 84 8
Fort Scott 0s. — ~— | Elm River.... 2 2
Mex Oen 43... 0034 7004 | Frankiin ..... 8%
M C 1st p Inc, — = | Granby ...... 83§ 315-1y
ME%N f Inc — = | Guana)uato ... A
NEG & Cok 58 — = | Isle Royale... 7% %
NY&NE 1st 65,101 — | Majestlo ... -
NY&NE1st 75.102 — |Mnss Cop &G 44 %
Weat Tel 0a... - - | Mayflower..., 50  1.00
MISCRLLANROUS v - -
ﬁm Pneum;c. 23 s!;" .m
m Pncu pf.. !
m Tel & Tel. 125 e B
An 2% i D
m pf. v
Cen!m o ... ) 0
Cumb'd Tel ..1108% - 23
Dominlon C1l. 6% U M
m pt.. - ) e
Dom I & St... M4 1 1
Edison Kleo ..288 2 1 1
Gen Electrio.. 178 7
Mass o v 4784 | Tamarack. ...:08 110
Mass Gas pf.. R03{ Blig | Tecumseh.,.. — -
nerq::mnlor‘ 172 176 | Tri-Mount'n.., — —_
Mex Tel ...... 19 3 | Trinity e B 53¢
N Eng Tel.... 120 121 Unfon . ....ooo = -
Planters' —_ — | United Cop... § ' -
Plants’ Co pf. — -— |USMinCo... 1 19§
g::tloﬂl.‘..d) ki3 Utah .. ..ooi0e ’8
tie Ef pf. - | Victoria...... 98¢
Swift & Co,..101 102 | Washington .. — —
United Frult . 97 | Winona . ..... ¥
U Shoe Mach. 47 471§ | Wolverine. ... 70 n
U Sh Ma pf... zm 20 | Wyandot..... 1 1%
uson...... 8% LAND STOCKS.
Weat“ vave. B — | Annis Land .. — -
West Tel pf.. ™ 804 | Boston Land. 4
West'gh'se E, 83 14 % Bos Land. ..
West'h'e E pf 70 100 Aris ....oo00e = —
*Assessment pald.
——
CHICAGO CLOSING QUOTATIONS.
s q. Dif. Asked
Am. Can Co.. 3% | Met. W.S. P2, 17 19
Am.Can C.p 817§ 83 Met.W.S.El p 51 86
Am. Radlator 43 45 | Nat. Biscult.. 873 3%
Am, Rad. pf.118 11814 | Nat. BHis. pf..100 10044
Box Roard... 2 33 [ Nat. Carbon. 24 F1i
Box Board pf 1744 1Ri{| Nat. Car. pf.. [ ]
Ch. Un. Trac. 6 7% | N.Chl. St. Ry 82 20
Ch. Un. Tr. pt 31 So. Side E1.. 02 08
Oty Rallway.162 ~ 118 | Sts.Sta Car,. 28 2
Diamond M. 1274 128 | W. Ca. St. Ry 40 50
Lake St El.. 2 24
COMMERCIAL.

Cotton Irregular, Closing Higher —Liver-
pool Down—War Rumors Cause Sell-
ing — Receipts Small—Spot Markets
Higher—Grain Up on Warilike News
and Covering—CofTee Quiet and Irregu-

lar.
Tuespay, Jan. 13.--GRAIN —Wheat—8pot
wus firm. Sales, 148,000 bush., malnly for

export here and at the outports. No. 2 red,
new, 95c., afloat for export; No. 1 Northern
Duluth to arrive, 8!4c. over New York May;
No. 1 Northern New York, 8)4c. over. The
Northwestern receipts were 418 cars, against
828 lust week and 327 last year; Chicago 53,
oars against 52 last week and 08 last year. Fu-

tures closad %c. lower. Sales, 1,400,000
bush., Prices as follows:
Open- High- Low- Clos- Last
ing. o8l esl. ing. Night.
MaY ccoveiinonnns 90! 003 0'§ 00 a9l
SRS vhii(a/els oly'n 8 YA M)y Stg ]
Oats were steady on the spot. Sales, 80,000
bush. No. 2 white, 45c.; cllppod, 45¥:.:. No. 2
mixed, 42'4c.; clipped, 43:. Corn was stead
on the spot. Sales, 245,000 bush. No. 2 whlite, old,
88l49c.; yellow, l»ar. I'utures closed 4c. higher
for May. Sales, 55,000 Lush. Prices as follows:
Open- ligh- Low- C(les- Last
‘"f' est. est. ing. ng‘m.
MAY coreeisoinns 59! 5845 534
R o oo s e 523,  62% bzq Mq
The following shows the graln movement
New York: Wheat. Corn. Oats. Rye. Barley.
Recelpts.. . 975 41,026 25500 ... 1,200
XPOMS. e s 20,370 102,662
Chicago:
Recelpts. e, 42,000 552,000 210,000 9,000 §9,000
Ship.aents...... 87,000 157,000 149,000 4,000 48 000
Buftalo:
Shipments . . . . .26,000 o

The unfavorable turn In the Far Easterm news
caused an advance In wheat to-day. The sharp
decline In Briish consols and Russian and Japan-
» securities gave color to the warllke reports.
raln cables were higher
and the stock market here was lower. All thls
combined to bring about a scare of nervous shorts
and they covercd freely. Armour, too, was an
open buyer at the West, though he 1s also under-
stood to have sold through varlous brokers. The
Northwestern markets were strong and while St.
Louis lagged prices there were higher and sclling
orders were recelved from that eity, At one time
there was a reaction In all of the markets, owing
to A rumor that Japan had accepted Russla’s terms
and that peace was assured, but later on thls report

yas denfed and prices agaln advanced In the
Southwest the weather was clear and the crop
advices from that section are becoming more
bullish, while the receipts there were smalier. The
total primary receipts were 780,000 bush., against
540,000 & year ago. Liverpool advanced '4d. to 3d.,
and London &d. to 34d., while Parls was unchanged
to 5 centimes higher A cable from Rosario sald
that the Argentina harvest was being Impeded by
rain. Wall Street Interests were selllng on the
peace rumor. ‘The avallable supply in thls coun-
try cast of the Rockles, says Bradstreet's, In-
creased 1,684,000 bush., but there was a loss abroad
of 400,000, muklnﬁ the net gain In the world 1,284,000
bush. Broomhall summarizes the forelgn crop
sltuation as follows: “United Kingdom-Spain—The
weather at present 1s too wet.  Russia—The recent
severe freczing weather has contigued, but In the
southwest the ground Is partiully covered by
snow: wheat stocks are still decreasing. Rou-
mania—There continues a deticlency of snow cov-
ering and crops need protection, as the weather
Is cxtremely cold. France—Crop conditions are
generally satisfactory, although at the present
time the weather Is unscasonable, Germany-—-The
wenther durlng the past week has been colder;
Indla—Raln
Is wanted In some parts: falr quantities of new
crop Caleutta are belng offered.  Chile~ T acre will
be no ¢xportable wheat surplus from t1 @ present
crop. This country has nots been an cxporter of
s shipped 1,600,000

ush.”

Corn advanced on the Far Fastern news, the
rise In wheat, comnmlssion house buying and cqver-
fng of shorts. Bartuett, l'razier & Carrington
were active buyers at the West. The cables were
Kidston was a llberal seller
on the advance. The primary receipts were 1,007,
000 bush., agalnst 906,000 last year. The avallable
supply Increased 845,000 bush. Oats were falrly
active and stronger with other graln. Patten
was sald to be buying at Chicago. 'T'ne avallable
supply Increased 544,000 bush.

f-‘wnn.— ulet but firm. Sales, 7,000 bbls. Re-
celpts, 10,240 bbls. and }6,798 sacks, exports, 5,008
bbls. and 1,018 sacks. " Winfer In bbls.: Super-
fine, $3. No. 2 extra, $3.15@3.20; clears, $3.65@
$3.00; stralghts, $4@$4. 15; patents, $4.26@$4.50. Spring
In bbls.:Clears, $3.70@33.00; stralghts, $4.05@$4.30;
patents, $4.60@84.85. Rye flour, $3.304$3.75.

COTTON.— Spot_cotton here advanced § polnts.
Sales, 28 bales for spinning. Mldallng uplands,
14c. against 8.85c. last year; New Orleans and Gulf,
14.25¢,, agalnst 0.10c. (This day last year March
closed at 8.60@8.61c.; May, 8.03@8.04c.) Savannah
advanced 34c., Mobjle declined 4c.; Galveston,
Savannah and Mempiils, 1335c.; New Orleans, 13%§c.;
Moblle, 13}4c. Sales: Galveston, 1,207 bales; New
Orleans, 5,275; Savannah, 637; Memphls, 5,000. The
receipts were as follows:

Last Last

To-day. Week. Year.

Port receipts. ..89,008 . 208 48,208

Auguasta. . 603 1,578 04

Memphls . 2,204 2,332 2,111

St. Louts L] 2,656 4,431

Houston. .. .. P S OO0ON O 10,516 14,028 13,137

Estimated recelpts:

Last Last Thurs.

To-morvow. Week., Year. 1903,

Houston. ......... 6,750~ 7,250 8310 12,000 5,785

Galveston. . . 6,000~ 8,000 11,2 H.424  H.662

New Orleaps......11,500-13,000 14820 12,177 K,0/5

The total sem|-weekly movement at the thirteen
principal {nterior towns were as follows:

Last Last

To-day Week. Year,

Recelpts. ......ooovvnnns 65,186 80,027 60,810

Shipments................ 54,80 02,130 62,940

‘I'he total exports from tne ports were 14,583
bales, including 1,000 to Great Britaln, 5,824 to Fraace
and 7,540 to the Contlnent.

Futures In New Orleans were as follows:

pen-  High-  Low- Clos- Last

ing. est, esl, ing, Nignt,
March.".........14.08 14.23 13.00 14.07 14,12
May..., 14,83 14.54 14.21 14.30 14.43
JUlY.ooorivnes 14,50 14.76 14.46 14.63 14.60
Futures here declined 19 to 22 points, fecovered

the loss and advanced 13 to 17, lost part of the rise
and closed steady at a net advance of 1 to 9 polnts,

with estinated sales of 500,000 bales. Pricesas
follows:

Opmlg. Highest. Lowest. Closing,
January....... .18 18.06 13,83 18.58@13.60
February ... . .18.02 1862 1862 187281375

'h, N 180 13¢0  13.87@13.30

L0882 14.00 13,76 13.04@18.00

18,85 14.19 18,80 14.06@14.08

. 18.87 .13 1887 14.08@14.10

1400 14.25 1388  14.12@14.18

8.51 13.78 13.43 18.62@13.64

! it gt b < ll‘.m dll.::" dll‘.ﬁ :ML';

n verpool spot ocotton decline nis.

Middung, 7.404,, agalnst 4.70d. last year. pgulea.
7.000 bales: d

{mports, 9,000, ;utur«s decined 6
ered 1 to

to 7 polnts, but recov of the loss, closing
as follows:
To-day. Yeaterday. 1003,

JADUATY.. oo 1.4 ; 4.8204.63
January-February,. 7.2197.22 7.20@7.27 4.602@4.03
Fevruary -March . ... 7.20 7.25 4.63
March-April, 7.19 7.24 4.03@4.54
Apru -May ATQ1.18 71.22@7.23 4.04@4.8)

ay-June . 10@7.17 12197.23 460480
June-July. J4R7.15 7.19 4.65@04.08
July-Ang 7.11 7.16 4.65@4.94
August-s f 6.90 0.04 4.50®4.00

In cottun It was a see-saw markes, allernately

moved uliy and down by contrary rumors in regard
to she Ruaso-Japaness situation. Manipulation
in the bull Integest by a powerful party here and
in New Orleans also figured largely In the fluctua-
tions. Bulls are encouraged by the dimioishing
receipts at the -
cline In

dr‘: \‘om lnwrl.)'l". wwlu..“ A
Live mors
aad Russien w.fm -ﬁ.

—

2::00«6. for ror;o’)l T 'n?»cmﬁ? ower &h‘l:{
0
Tiarues that 1t once nad. Tho deolins there, while

ostensibly duein alarge measure to the war rumors
Was also traceablo to considerable by Ameri-
can and Egyptlan operators. Early In the day
New Orleans sold quite frcely here, and there
was also considerable general liquidation by thase
who bou{ht yesterday on the peace rumors. Still
later in the Parls rumors (0 the effect that
Is probable, and heavy buying orders from

ew Orleans caused a quick rebound in which the
was regalned and a sub-

lished. Hefore the close

decline of the mornin
stantlal advanoce
there was a partlal reactionm owing to renewed
long selling, but in the main the market held up
very well in apite of heavy selling both here and In
ew Orieans. The spot’ markets were stronger
and the semi.weekly recelpis were about 27|
bales smaller than for the same time last week and
11,000 less than last year. It 1s useless to disgulse
the fact that the market is lnr‘ely under the domina-
;ﬂn of downright manipulation, but with receipts
ling off and supplies far from excessive and bears
overawed by the great advance, there s certainly
no aggressive lruﬁnz on the short side. The only
cloud on the speculative horizon, In the estimation
of many persons, 13 the Ruuu-Jlg:neso situation.
One @rm sald: “The market for May and July
cotton Is within a few points of the ur est quota-
tions of two weeks ago, and the tone of the market
Is such that even should a reaction take pluceb:e
doubt If It would hold at a lower level very [
unsar sxisting conditions. It islmpossible to Judge
of theeffect of actual war in the Far East, but Ru:
and Japan have both made It evident that their in-
tention 1s In any event Lo respect the commercial
treaty rights of all natlona: and there are not many
who belleve the war would last beyond the present
(50" g in,otley Bd, MR, LHBOF exh elEht
uestion of recelp! u
monﬂu. tron?meold crop, and wla\ the t ratio

of decline In the movement, we feel as before stated
in these advices that o tors had best net count
000 bales from this source,

on lcmcr exceeding 10,
The welght of the world's stocks on the moneﬂ
markoty, it Is true, 1s enormous, but absorption wi

progress of time, and the
strength of the market seoms to forbid the expecia-
tlon of important reactions. Profit taking may be
lo‘?ndn for on all advances with the customary

effect,

On the curb May was 14.02, Prominent In the
buying were Messrs. Howard Wllson, Riordan,

ftchell, Lee, David M! ., Rioh, Wenman, Scott,

nger and Siedenburg. _Sellers were Freeman,
Hutton, Mcintyre, Muna, Ray, Hents, Ayer, Hud-
bard, Bache and Clews. A member in a satirical

: Ji and Russia will
., This will cause a decline
in ce of cotton.” One nzor;{an the floor was
that Mr. Sully, after arriving at New Orleans, had
a conference with the bull leaders there and then
bld for big blocks, and that he was suppiled by
various brokers uurposed to represent some of
the bull Interests of the South. Hubbard bros.

Co. sald: “In face of the weakness In Europe, the
market has shown remarkable strength. Reoelpts
are light as expectad, and all sorts of rumors were
In circulation regarding the Russian-Japanese
imbrogllo. The undertone after the opening hour
was decldedly better than yesterday.

The leading bull fArm sald: It is QifMenlt to see
logic In the arqument that the prospect of war
etween Russia and Japan ly should
fepreas the price of cotton. It Is admitied that a
fecline In consols and the securities of leading
Powers 1S a natural result of the approach of hos-
3lltlvs. But this simply means probabllity of &
Isturbance In the financlal situation, because It
will be necessary for the belligerents to borrow
money to meet the great expense of war.

*Bit cotton Is not Involved. Commerce readily
adapta Itself 1o changed, conditions, and actual
WAr causes an Increased demand for neoessaries
of life. There Is always great destruction of clotn-
Ing for troops, and this will have to be replaced
in a umrnlzn of any duration. ASs S00N &S WAr
1s on 1t will he found that the requirements of Japan,
Corea and China will have to be greatly Inoreased,
and the demands will have to be met, war or no
war, Not only will there be a larger demand for
cotton goods while the war lasts, but there will be
an even greater demand to replace the stock of
goods that has been depleted by the waste always
attendant on war.

“With the exception of the loser In the struggle,

countries profit by war in & commerolal way.
Hoastilitles create new needs that must be met at
once, and In addition to this war makes active
business in restoring stocks wastcd while the con-

flict was belng waged.

“As cotton g would be shipped In neutral
veasels, protected by the flags of neutral natlons,
there 15 no doubt that cargoes will reach their destl-
nation without risk of capture or even Interference.
}l‘he only stumbling block in the way of absolute
e AL ouptant baria by Russia,
864 an noade o mportant po!
and the naval liferlority of that natlon In Orfental
waters eliminates this from consideration.

One close student of the situation sald: “The
rnlluwlnr calculation regarding the cost of the
production of print cloths |s A correction of a state-
ment, made last week, that 33 for print cloths rep-
resented about 13-cent cutton. 1 find 8§ repreceats
about 13.70 for middling at the mills. ‘I'he calcu-
lation Is like this: For 7 yania of cloth the cost
would be, at about 13.70 for cotton, allowing 16 per
cent waste 18.10c.; all other cost of manufacture,
except depreciation in machinery and plant, 9.80c.;

ng a total of 25.40c. for oue pound, or 3.63 per
yard. Calculation of waste varies according to
character of the cotton and the spinning value of
the orop. The crop now being marketed has a very
lxlfh splaning velue.™

3, F. Hutton & Ce. sald: “There Is no use In
selling cotton short at any price, as the crop is
more than sold: people short of futures In this
market cannot get the actual cotton to deliver on
contract, and oan only hope to buy it back at a loss.
While the pessimists talk of high prices and reduced
consumption, In our opinion the fact is that more
spindles are running In thls country to-day than at
this season of the year at amy time In the hmorz
of the cotton Industry In America, We thin
ood for the world generally, for that
matter. Why should cotton decline when the de-
mand continues? Whether the gocds are being
made at a prolit or not cotton is going into con-
sumption.”

COFIRE —Rlo on the spot was dull at 7%c. for
Ne. 7. Sales, 1,000 bags Santos No. 5 at slc.,
o and f.; Mexican. Futures declined 5 to 10

Ints on some months, but rallled and closed 5§
ﬂ)(\\er to 5 higher with the tone barely m.d{y
and the sales 55,000 bags. Havre declined 1'4f.
and Hamburg 14 pfg. Rlo was weak, but un
changed; recelpts for two days, 11,000 bags; stock,
048,000, Santos was unchanged.: recelpis for two
days, 15,000 bags: stock, 1,201,000. Prices here as

P -7-%-

follows: .
Highest. Lowest. Clos'ng.
JANUATY v evvvvnnsenarinine »ios o 6.00(1.8.95
February ..... . 700 7.00 7.0027.05
7.20 706 7.10@7.16

730 7.25 28@7.30

755 148 T46@7.45

7060 750 7.56@7.60

LTI 768 7.00@7.05

) 756 7.75@7.50

800  7.80  7.0087.05

October..... 500 - 800  7.06@8.00
November. . s aibs ».05@s.10
December , . .. 820 810  5.156@H.20

The trading In cofea was on a smaller scrde
than for some time past. Prices were frregular
owing to linuidation, weaker cablus than expected,
forcigo sclling and scliing by room traders. Cov-
ering of shorts and outside buying checked the
downward trend. Alves, Lima & Co. estimate the
growing Santos crop at 7,600,000 baws. One Arm
sald: “The movement of the crop so far thly scason
{s, In round fgurcs, 200,000 bags behind the move-

| ment for the same period for the scason of 100203

The crop that scason totalled 12,324,000 hags. The
movement this vear Is something over 2,511,000
hags lais than 1t was In the big rmg vears of 1801-02,
when the output was 15450,000 bags. A consid-
eration of these fgures leads to the bellef that
this season's crop may not cxceed 10,000,000 bags,
and the larzest estimates do not forecast a cron
ot mors than 10,500,000, or possibly 11,000,500
bags. This, added to the mild crop of, say, 4,000,00
bags, would yirld a grand total crop of say 15,000,000
to 16,000,000 bags. Such a crop wWeuld Just about
cover the world's consumption for a year. This
year practically nothlag was carried Into the new
crop, while last year about 2,000,000 bags wcre
carri«l. Now the Interfor 13 supposed to be bare
of supples, relyln@ tupon cdrrent purchases to
cover nearby requirements. In the exeitement
of tho apeculative whirl of the moment the ahove
points seem to have been lost sight of: but it 1s
the above basii of crop conditlons, past, present
md'fgmn. that seems to present a bull argu
ment,

Mwnun.—CopAwr was firmer owing to the In-
creasing demand for the metal, It Is reported that
sales of lake are being made In Boston at 13 1-160.
The exports of late have heen on a liheral scale,
and the stock In this country is belng reduced.
The trading in other metals was quiet, with the
tone generally steady. In London spot copper
was unchanged at £58 155., while futures closed
8s. higher, at £58 73, 06d. Tin there declined about
10s., closing at £13? 17s. 6d. for both spots and
futures. The following are the quotatlons of the
Metal FExchange: Copoer, Iake, spot, 12.78@13¢,;
electralvile, sIm,, 12.024 @12.87040.; casting, apnt,
12.50@12.75¢.; tin, 20.12%4@™0.87%c.: lead, car lots,
4.250., and small lots, 4.40%4 50c.; spelter, 5m@5.10¢.;
tron, Northern, N». 1 X, $13@318: No. 2 X. SRS,
No. 2 plain, $13.50@2814; Sovthern No. 1 foundry,
$13.50@811; No. 1 soft, $13.50@814: No. 2 soft, $14@
ilkm. ltegl“;an.- "q"'|"" S'.'R'. ¢ »

AVAL STORFEA.—Spirits of turpentine, 63i4@64c.
Common to good strained rosin, $2.70/@$2.75.

PrOvVISIONS.—Pork was fAirm at $14.25@815 for
. Lard was quiet; prime Western, $7.10; ra-
finrd, Contment, $7.20; South American, $5.25.
Tallow, 5'40. Dressed hogs, 074m7%c. [Dutter—
Creamery, extras, 23c, Cheese—State, f. ¢., large
or small, fall made, 12c. Pggs—Western, extras,
81c. Chieago, Jan. 12.—-"The st was higher all
around. There was A large trade, much of which
way profesalonal. There were
lard, presumabdly for the account of heavy-welght
local traders, and also heavy sales.through local
commission fArms. The
credited to packers. One firm disposed of over
$5,000 barrels of Mav pork; also presumably for
packing  accolunt, Desplte the ecavy realizin
sales, all of the offerings were well absorbed, an
the market closed strong around top prices. The
market appcars (o be a broad one and the demand
auélvunnl "(‘li;

SUGAR.—Raw was easler at 3%c. for 08 test and
2%c. for 8V test. Sales, ﬁ.m“;‘lfﬁs 06 teat, and
:n&oauen 89 test. Refined was quict; granulated,

CHIcAGO, Jan. 12.—These were to-day's prices:

Open- High- Low- Closa- Last

Wheat: ing. est. est. ing, Night.
January..... A3 3 53 a2}
May......... w114 gy s w-g

Wassioniss zmg-a K214 Ml 32§ bllg
.kg;ember . THI§- 4 Y 0™ 'l
MAV..oiuain v AT 47 47! 47 47
M B P B0 &8
January..... 861 3674 867§ 36
MBY s sbrvevas .wg 89" 30“ M’ g“

v 3 30‘,’ 857 28 35

. 8.65 0.65 6.65 6.70 8358
. 0.3714~00 6.0214 O.83 6.92!4 6.5
January..... .21 6.85 8.27'4 0.35 6.28
M.;”wk 0.5153—@ 8.024 6.58 4 0.60 6.00
January.....12074 1275 1268 1275 1248
May......... 12.90- 18.06 12.57'4 13.02'4 12.724
T pen- High- Low- Clos- L.
Open- High- - Clos- Last
Whaat: I:l . est.  est. tnf. Nighe.
Minneapolls. ..Mny“!ﬂ‘{ 87 MO 874
July. »6! M’g ] L L
Duluth....... May., PRIV R T e
July ., cor ere BBl ut?
Toledo........ . May.. Ml ¥4 W% A0
July ., x-ﬂ,‘ N M »Y
Kansas City... May 74 7 2'a
St. Louls..... May. . slg  »ig 831 bilg  miYy
Corn: July. .s0lg o'y w0l  BOlg Mg
Kansas Clty...May. . :

purchases of '

latter were (em-n\lly‘

TRUST COMPANIES.
STATEMENT OF THE

]
‘Merchants” Trust Company
AT THE CLOSE OF" RUSINESS
DECEMBER 31, 1003,
Condensed from Report to Superintendent of Banks,
RESOURCES:

New York City Bonds.................. ‘4 1,000 00
| at’t.\ur Stooks, Donds and Investments. 900850 3

Cash on Hand and In Banks.....
Accrued Interest Recelvable.......

OAPMAL..cveresisobrocansinsssasssis 0
mu‘rluu 00
Undivided Profits, J 00
g?orvo for Taxes. verasnanssranies 18,000 00
POBILE .. cauv vt ivrarnesnnnrasaininiaiss. 8100818 o
H.838,871 %
OFFICERS:

EDWIN LANGDON.......... G0 00 s Preatd.
FRANK C. TRAVERS.. .Vloe»PrmM::t
JOHN B, GRANT........ Sec'y and Treas,
FRED.P,DAVIS. ....... Sec'y and Treas
EMPIRES usi(a

Capital and Surplus.... ............ .. 861
88 WALL ST.. NEW YORK crTy o
Recelves deposits subject to chegque. Allow;

interest on dally balances.

Lorey W. Baldwin, Pres.  Duncan D. Parmby, V..
H. M, Gough, !uuum.' il A

fmsu'rv:'lﬁllst@mui
$0.000,0000

apitali............ n
fus and
U lv‘iﬁo‘ profita. ver
Transacts a general Trust basiness.
Takes entire charge of estates, both real and

personal.

T2 EQUITABLE

TRUST.COMPANY
OP NEW YORK

Cupital, $3,000,000 15 Nassan Streey
Surplus, $8,300,000 Equitabdle Bullding

*ERBOo
“‘o'rnusr co. "e

% BROADWAY, 6 'H AVE. « WTH ST
100 WEST 1381'H STREE T,
THIRD AVE. & 140TH ST

N. Y. Security and Trust Co.,

46 WALL STREKET. NEW YORYX.
Capital and Surplus, $5,000,000.

DIVIDENDS AND INTEREST.

v

The Missouri Pacific Railway Co,

No. 195 Broadway, New York.
DIVIDEND NO, 80,

The Board of Directors has declarsd a semi.
annual dividend of TWO DOLLARS AND FIFT
CENTS (32.600 PER SHARE ugou the caplital stock
of this Com ¥, payable at the oMce of the Treas
urer on and after the 20th day of January, 1904, to
the stockholders of record at the close of the trans
fer books on the 31st dair of December, 1003

The transfer books wlil be closed on Lecamber
81, 1008, at three o'clock P. M., and reopened on
January 21, 1004, at wen o'clock A. M,

A. H, CALEF, Treasurer,

THE ROCK ISLAND CO.
OMce of the Assistant Treasurer.

New York, Jan. 7, 1904,

THE BOARD OF DIRFCTORS of The Rock I
land ompany (of New Jersey) have tlils day de-
clared a quarterty dividend on the preferred stock
of $1.00 per share, payable Februaf§ [, 1904, to
stockholders or thelr legal representatives of record
on the closing of the transfer hooks January 15,

19004,

The transfer books for the preferred siock will
close at 8 o'clock P. M., January 15, 1804, and open
agalo at 10 o'clock A. M,, January 18, 1004,

GEO. T. BOGGS, Asslstant Treasurer

New York, January 7, 1004.

CONSOLIDATED TOBACCO COMPANY,

No. 111 Fifth Ave., New York, N. Y.
January 68, 1904

Notlce s hereby given that the Transfer books
of the reglistered bonds of this Company will ciose
at twelve o'ciock noon, Saturday, January 18, 1804
for the purpose of the payment of the Interest
due on February 1, 1904, on sald bonds, and sald
books wili reopen at ten o'clock A. M. on Tuesday,

February 2, 1904.
C. 8. KFENE, Secrotary

Golf & Ship Island Railroad Company.

Common Stock Dividend N». 4.
A quarterly dividend of ONF (h PER CENT. on
the ng;ltllslo‘ Stock has been declared payable Jan

uary |
R. F. POWERS, Treasurer.
FISK & RORBINSON, 356 Cedar St., N. Y.,
Fiscal Agents.

@DOFFI(‘E OF THE UNITED GAS IMPROVE
MENT COMPANY, N. W. Cor. Broad and
Arch Streets.
Philadelphia, Pa, December 9, 190
The Directors have this day declared & quarterly
dividend of two per cent. (one dollar per share)
payable January 15, 1904, to stockholders of record
at the close of business December 31, 1903. Checks
will be malled. LEWIS LILLIE, Treasurer.

Savings Banks.

CREENWICH SAVINGS BANK,
8. E. Cor. 6th Ave. and 16th St.
INTEREST AT THE RATE OF THREE AND
ONE-HALF PER CENT. PER ANNUM will be
credited depositors for the SIX MONTHS an!
THREE MONTHS ENDING DEC, 81, 1003, on all
sums from five doliars to three thousand dollr s,
entitled thereto under the by-laws, payable Jan

18, 1004.
JOHN HARSEN RHOADES, Prealdent
JAMES QUINLAN, Treasurer.
B. OGDEN CHISOLM, Secretary,
Deposits made before JAN. 10, 1004, will draw
interest from JAN. 1, 10M,
T e e e T et > 2 S e ATV PR G S S o)

MONEY AND EXCHANGE.

Money on call, 1;@2' per cent.; last loan,
2 per cent.; ruling price, 234 per cent. Tim#
money quoted at 4'45@5 per oent. for sixt)
davs to six months, and 5 per cent. for sever
and eight months. Commercial paper ie
quoted at 5@5'; per eent, for prime sing!
names and bills receivable. Other names #'
8@a6l; per cent.

Another advanee in foreign exchange rates
was_broughit about to-dav hy the continued
small quantity of commercial bills.  Sight
sterling opened at an advance of 15 poiits,
which it increased to % of a cent at the close
of business, the final quotation being $4 85',
Posted rates were quoted at $4.82' for long
bills and $4.85'5 for short. Actual rates
Long bills, $4.82!584.82%,; sight drafts,
$4.95% @ $4.85%, and cable transfers, $4.85 %
Francs were quoted at 5.20% for long and
5.18'% less 1-18 for short. Reichsmarks w're
quoted at 04 ¥4 for long and 947 for suort,
Guilders were quoted at 40 1-18 for long and
40 5-18 for short,

Domestic exchange on New York: Boston
—Par. Charleston--Banks, buying, DAr,
Chicago—20 to 302, premium, Cincinnati
Par. New Orleans—Commercial, 400 pre
mium; banks, 70> premium. Pittsburg -2

rominm.  St. Paul—8>lling, 85¢c profun
Minneapolia--75¢, premium. Montreal -Sight
par; wire, 31%c. premium  Louisvill»—250

remium.  San Francisco—15c. premium. St
nis—Par.

Money in London, 3@3% per cent. Ratr
of digcount in open market for short and
three months bills, 3% 3%, per cent (‘n"\
sols for money closed at 87 9-18 and for the
account at 87 11-16. Paris advices quot»
per centa. at 97 france and 5214 centimea. Th

rivate rate of discount is 2 ti-18 per cent
| Exchanga on London, 25 francs 17} centlines
Berlin advices quots exchang: on London
The private rate of

| 20 marks, 47 pfennigs,
disrount is 2% por cont
New York Cloaring Honse statement
Exchanges, $270,812,612; balinces. 817,714,684
Sub-Treasury dehit balance, 82858138
Oommercial price of bar silver in New
York, 58%c. Bar silver in Iinndon cloand ot

| 27 8-18d.” Mexican silver dollars were quoted
at 45¢
DAILY TREASURY STATEMENT.

WASHINGTON, Jan. 12.—The cash statement of
"l:' receipts and expenditures of the Treasury
shows:
This day. Thts monih. Thcal q';‘:

Receipts. . ........ $1.655,414 815,480,375 $293.326
Bxpenditures. . .. 950 000 17.220,000 280,831,610
Defict. ........ (580 $1.770,82651r 98,005,217

The receipts from customs to-day were $1,073,800
from internal yevenue, $400,732; miseclianeous,
$84,822; national bank notes recelved for redemption

$1,317,801.
he cash statement of the United States Treasure:

for Jan. 12 shows:
RESERVE FUND
Gold coin and bullton ‘
TRUST FUND
Held against notes and certifcateslasued $047,370,30%
GENERAL FUND.

$130,000,000

Gold coin and bulllon. . 820,258 41
Gold certificates cebenebbEbIbgS 24,343,271
Standard silver doliars, ... 348100
Stiver certiticates 7,004 40
Stiverbulllon. . .oovviinn eies g 1,003,
United States notes, . SR 5,386, 10
Nattonal bank notes. . cireeiinns 14,575,18
Subsidiary sliver and minoreoln.. . ... 8,837.100

Total. : J Lo $148,M20 00
In natlonal banks SO

174,824 47
477,

Awalting reimbursement.

Total. ... . ... Cepeeeanineiees
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